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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSE ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES
NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS IS NOT FOR RELEASE,
PUBLICATION ORDISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA

madhuri

MADHURI EXPORTS LIMITED
(Formerly known as MADHURI EXPORTS PRIVATE LIMITED)

Our Company was originally incorporated on August 08, 1991 as a Private Limited Company in the name and style of “Madhuri Exports
Private Limited” under the provisions of the Companies Act, 1956 vide Certificate of Incorporation bearing CIN:
U51909WB1991PTC052642 issued by the Registrar of Companies, Kolkata. Further, our Company was converted into a Public Limited
Company pursuant to Special Resolution passed by the shareholders of our Company at the Extra- Ordinary General Meeting held on
October 28,2025, and consequently the name of our Company was changed from “Madhuri Exports Private Limited” to “Madhuri Exports
Limited” and a fresh certificate of incorporation dated December 01, 2025 pursuant to conversion from Private Limited Company to
Public Limited Company was issued by the Registrar of Companies, Central Registration Centre bearing CIN:
U51909WB1991PLC052642.For details of change in the name of our Company and address of registered office of our Company, see
“History and Certain Corporate Matters” on Page No. 236 of this Draft Red Herring Prospectus.

Registered and Corporate Office : Park Plaza 71, Park Street, Room- 7A & B, 7th Floor, Kolkata, West Bengal, India 700016

Contact Person : Aditya Vikram Fogla, Tel:+91 9874369508, Mail: cs@madhuriexports.com,
Website: www.madhuriexports.com | Corporate Identity Number : U51909WB1991PLC052642

OUR PROMOTERS : Mr. Sumit Dhandhania, Mr. Mahesh Kumar Dhandhania and Mr. Namit Dhandhania

THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM
ENTERPRISES) AND THE DRAFT RED HERRING PROSPECTUS (‘DRAFT RED HERRING PROSPECTUS’) DATED MARCH 27,2026HAS
BEEN FILED WITH THE SME PLATFORM OF NATIONAL STOCK EXCHANGE (NSE EMERGE)
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INITIAL PUBLIC OFFERING OF UP TO 47,34,000 EQUITY SHARES OF FACE VALUE OF % 10 EACH (“EQUITY SHARES”) OF OUR
COMPANY FOR CASHATAPRICE OF % [¢] PER EQUITY SHARE (INCLUDING ASHARE PREMIUM OF % [#] PER EQUITY SHARE)
(“OFFER PRICE")AGGREGATING UP TO% [#] LAKHS (THE “OFFER”) COMPRISINGAFRESH ISSUE OF UP TO 47,34,000EQUITY
SHARES AGGREGATING UP TO % [e] LAKHS BY OUR COMPANY (THE “FRESH ISSUE") OF WHICH UPTO [¢] EQUITY SHARES
AGGREGATING TO [#] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE OFFER (THE “MARKET
MAKER RESERVATION PORTION"). THE OFFER LESS MARKET MAKER RESERVATION PORTION .E., NET OFFER OF UPTO [e]
EQUITY SHARES AT AN OFFER PRICE OF % [e] PER EQUITY SHARE AGGREGATING TO R [e] LAKHS IS HEREINAFTER
REFERRED TO AS THE “NET OFFER”. THE OFFER AND THE NET OFFER WILL CONSTITUTE [e] % AND [e] %, RESPECTIVELY
OF THE POST OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BOOK
RUNNING LEAD MANAGER AND WILL BE ADVERTISED INALL EDITIONS OF [e] (A WIDELY CIRCULATED ENGLISH NATIONAL
DAILY NEWSPAPER), ALL EDITIONS OF [e] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER, AND ALL
EDITIONS OF [e] (A WIDELY CIRCULATED BENGALI REGIONAL DAILY NEWSPAPER), (BENGALI BEING THE REGIONAL
LANGUAGE OF THE STATE OF WEST BENGAL, WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING
DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO SME PLATFORM OF THE NATIONAL
STOCK EXCHANGE (“NSE EMERGE”) FOR THE PURPOSES OF UPLOADING ON THEIR WEBSITE INACCORDANCE WITH THE
SEBIICDRREGULATIONS.

In case of any revision in the Price Band, the Bid/Issue Period shall be extended for at least three additional Working Days after such revision of the
Price Band, subject to the total Bid/Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances,
our Company, for reasons to be recorded in writing extend the Bid/Issue Period for a minimum of three Working Days, subject to the Bid/lssue Period
not exceeding 10 Working Days. Any revision in the Price Band, and the revised Bid/lssue Period, if applicable, shall be widely disseminated by
nofification to the Stock Exchanges by issuing a press release and also by indicating the change on the website of the BRLM and at the terminals of the
Members of the Syndicate and by intimation to Designated Intermediaries and Sponsor Bank.

The Offer is being made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as
amended (“SCRR") read with Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50% of the Net Offer shall be
allocated on a proportionate basis to Qualified Institutional Buyers (“QIBs”, the “QIB Portion”), provided that our Company may, in consultation with the
Book Running Lead Managers, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBIICDR
Regulations (*Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from
domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the Anchor Investor
Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a
proportionate basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all
QIBs, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds
is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net
QIB Portion for proportionate allocation to QIBs. Further, notless than 15% of the Net Issue shall be available for allocation on a proportionate basis to
Non-Institutional Bidders and not less than 35% of the Net Issue shall be available for allocation to Individual investors in accordance with the SEBI
ICDR Regulations, subject to valid Bids being received at or above the Offer Price. All potential Bidders (except Anchor Investors) are required to
mandatorily utilise the Application Supported by Blocked Amount ("ASBA”) process providing details of their respective ASBAaccounts, and UPI ID in
case of RIBs using the UPI Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank
under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer
throughthe ASBA process. For details, see “Offer Procedure” beginning on page 417 of this Draft Red Herring Prospectus.

This public announcement is made in compliance with the press release PR NO. 36/2024 on December 18, 2024 of 208th SF Meeting on "Review of
SME Framework under SEBI (ICDR) Regulations, 2018 and applicability of corporate governance provisions under SEBI Regulations, 2015 on SME
Companies. The Draft Red Herring Prospectus filed with the SME Platform of National Stock Exchange of India Limited ("NSE EMERGE") shall be
made available to the public for comments, If any, for a period of at least 21 days, from the date of such filing by hosting it on the website of the NSE at
https://www.nseindia.com, and the website of the Company at www.madhuriexports.com, and at the website of BRLM i.e., Affinity Global Capital
Market Private Limited i.e.,www.affinityglobalcap.in. Our Company hereby invites the members of the public to give their comments to Stock
Exchange, to Company Secretary and Compliance Officer of our Company and/or the BRLM at their respective addresses mentioned below. All
comments must be received by NSE EMERGE and/or our Company and/or BRLM in relation to the issue on or before 5 p.m. on the 21st day from the
aforesaid date of filing the Draft Red Herring Prospectus with NSE EMERGE.

Investments in Equity and Equity related securities involve a degree of risk and investors should not invest any funds in this Offer unless they can
afford to take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in
the Offer. For taking an investment decision, investors must rely on their own examination of our Company and the Offer, including the risks involved.
The Equity Shares issued in the Offer have not been recommended or approved by the Securities and Exchange Board of India (‘SEBI"), nor does
SEBI guarantee the accuracy or adequacy of the contents of the Draft Red Herring Prospectus. Specific attention of the investors is invited to the
Section titled “Risk Factors” beginning on page. 39 of the Draft Red Herring Prospectus.

Any decision to invest in the Equity Shares described in the Draft Red Herring Prospectus may only be made after the Red Herring Prospectus ("Red
Herring Prospectus") has been filed with the RoC and must be made solely on the basis of such Red Herring Prospectus as there may be material
changes in the Red Herring Prospectus from the Draft Red Herring Prospectus.

For details of the main objects of the Company as contained in its Memorandum of Association, see "History and Certain Corporate Matters" on page
236 of the Draft Red Herring Prospectus. The liability of the members of the Company is limited. For details of the share capital and capital structure of
the Company and the names of the signatories to the Memorandum of Association and the number of shares subscribed by them see "Capital
Structure” on page101 of the Draft Red Herring Prospectus.

The Equity Shares of our Company offered through this Draft Red Herring Prospectus are proposed to be listed on the Emerge Platform of National
Stock Exchange of India Limited in terms of the Chapter IX of the SEBI (ICDR) Regulations, 2018 as amended from time to time. For the purpose of
this Offer, National Stock Exchange of India Limited shall be the Designated Stock Exchange.

BOOK RUNNING LEAD MANAGERS [ REGISTRAR TO THE ISSUE

& . Affinity Global Capital Market Private Limited
q 20B, Abdul Hamid Street, East India House,1st Floor,

Room No. 1F, Kolkata— 700069, West Bengal, India
Telephone:+91334004 7188
E-mail:compliance@affinityglobalcap.in
Investor Grievance ID : investor@affinityglobalcap.in
Website: www.affinityglobalcap.in
Contact Person: Mr. Anandarup Ghoshal
SEBI Registration Number:INM000012838

@ Bigshare Services Pvt, Ltd. Bigshare Services Private Limited

S6-2, 6th Floor, Pinnacle Business Park, Near Ahura Centre,
Mahakali Caves Road, Andheri East, Mumbai-400093

Tel : +9122 62638200, E-mail:ipo@bigshareonline.com
Investor Grievance e-mail: compliance@bigshareonline.com
Website: www.bigshareonline.com

Contact Person: Mr. Sagar Pathare

SEBI Registration No.: INR000001385

COMPANY SECRETARY AND COMPLIANCE OFFICER

Mr. Aditya Vikram Fogla

Company Secretary & Compliance Officer

Address- 609, Block H/J Jogeshwari Apartment, 4th Floor, Santa Abasan,
Hela Battala, Hela Batta Telephone Exchange, Baguihati, Hatiyara Road,
Rajarhat-Gopalpur (M), North 24 Parganas, West Bengal - 700159

Tel: +919874369508, Email: cs@madhuriexports.com

Website :- www.madhuriexports.com

Investors can contact our Company Secretary and Compliance Officer,
Book Running Lead Manager or Registrar to the Issue, in case of any pre
issue or post issue related problems, such as non- receipt of letter of
allotment, non- credit of allotted Equity shares in the respective
beneficiary account, non-receipt of refund orders and non-receipt of funds
by electronic mode etc.

All Capitalised terms used herein and not specifically defined have the same meaning as ascribed to them in the Draft Red Herring Prospectus
For Madhuri Exports Limited For and on behalf of Board of Directors

Sumit Dhandhania

9. fo I‘J?IW/IQ aslqél/ggqlaéﬁiﬁl%quﬂaﬁ'\fqm T3S R Place : Kolkata, West Bengal o i
: Dated:- March 30, 2026 lanaging Director
fra=or Raraarmd WS TGP R YR TS RTSTHRT YTeren o '
Madhuri Exports Limitedis proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other
qﬁﬁﬁ T:I"ﬁﬁ'l':ﬁ a1ﬁ considerations, to undertake an initial public offer of its Equity Shares and has filed the Draft Red Herring Prospectus dated March 27, 2026 with NSE EMERGE. The
@1 M ﬁ' 'éh - %p[ - 8?[ v 5 i) GﬂETI 8?' STR. ‘c[\; : Draft Red Herring Prospectus is available on the website of NSE at https://www.nseindia.com and on the website of the BRLM, i.e. Affinity Global Capital Market
. < ¢ YRS W TSt giiSrepvor gAY Private Limited i.e.www.affinityglobalcap.in, and the website of our Company at www.madhuriexports.com.Potential investors should note that investment in equity
IRIORY TS Tq TI-2 ot e i Q\_; ) 4 shares involves a high degree of risk and for details relating to such risk, see the section titled "Risk Factors" beginning on page 39 of the Draft Red Herring
<o wiofeio FRR IR T W‘h i1 Bioiol & U9, IR Ha) PRI 3HE, ANRM, W@ |fd| Prospectus Potential investors should not rely on the Draft Red Herring Prospectus filed with NSE EMERGE for making any investment decision.
udr U s ! > I D U, UM 9 9T — AR The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities Act of 1933 (the "U.S. Securities Act') or any state
ufectd e, IR MagH=H , T , ﬁTs' DI , g4.0d. Eapice , ! { securities laws in the United States, and unless so registered, and may not be offered or sold within the United States, except pursuant to an exemption from, orina
1T TRORN 221 m - 821113 (ﬁgl'\’) foren— &Y (ﬁ%‘l’\') - 821113(1%31_\') transaction not subject to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are being
S$H. - 005 E-Mail-piusasaram@nhai org offered and sold only outside the United States in offshore transactions in reliance on Regulation S and applicable laws and jurisdictions where those issue and
- . sales are made.
'Fﬁingﬂ . +91-7011176850 +91-9216267213 +91-8130006227 Thereis no public offering in United States of America.




